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From the journal Nature, January 9, 2004:
By 2050, with a an average global temperature
rise of more than 3.6 degrees Fahrenheit, 35
percent of species would be committed to
extinction. In the Amazon alone, 87 percent of
the plants could vanish due to climate change
alone.

Predicted increase in the earth’s
surface temperature from 1990 to

2100: 2.5 - 10.4° F.
- Summary for Policymakers.
Intergovernmental Panel on

Climate Change, 2001



Markets Campaigns: An Markets Campaigns: An ““EndEnd
RunRun”” Around Washington DC Around Washington DC

 Exposing the uglyExposing the ugly
side of Americaside of America’’ss
biggest brandsbiggest brands

 StrengtheningStrengthening
MarketplaceMarketplace
DemocracyDemocracy

 Making real &Making real &
significantsignificant
progress, not justprogress, not just
resisting rollbacksresisting rollbacks



The Continued RiseThe Continued Rise
of Corporate Powerof Corporate Power

 Of the 100 largest economies inOf the 100 largest economies in
the world, 51 are corporations;the world, 51 are corporations;
only 49 are countriesonly 49 are countries

 Between 1983 and 1999, theBetween 1983 and 1999, the
profits of the Top 200 firmsprofits of the Top 200 firms
grew 362.4 %, while thegrew 362.4 %, while the
number of people they employnumber of people they employ
grew by only 14.4 %.grew by only 14.4 %.

 The Top 200sThe Top 200s’’ combined sales combined sales
are 18 times the size of theare 18 times the size of the
combined annual income of thecombined annual income of the
1.2 billion people (24 % of the1.2 billion people (24 % of the
total world population) livingtotal world population) living
in in ““severesevere”” poverty. poverty.

""I hope we shall crush in its birth the aristocracy of our monied
corporations, which dare already to challenge our government to a trial
of strength, and bid defiance to the laws of our country."
—Thomas Jefferson, 1816



3 Trends in3 Trends in
DevelopmentDevelopment

 1. Privatization of Development1. Privatization of Development

 2. Magnitude of Finance2. Magnitude of Finance

 3. Decentralization of Finance3. Decentralization of Finance
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Why Citigroup?Why Citigroup?

 WorldWorld’’s largest financial institutions largest financial institution
 Leading financer of oil, gas, mining, andLeading financer of oil, gas, mining, and

commercial logging : #1 global warmercommercial logging : #1 global warmer
 Number 1 holder of Third World DebtNumber 1 holder of Third World Debt
 Top funder of coal projects (57% ofTop funder of coal projects (57% of

global share)global share)
 Top underwriter of stocks and bonds inTop underwriter of stocks and bonds in

energy and forest product sectorenergy and forest product sector



GOALS OF CAMPAIGNGOALS OF CAMPAIGN

 Get proactive (ask for what we need)Get proactive (ask for what we need)
 Level the playing field on democracyLevel the playing field on democracy
 Change the storyChange the story
 Build an active movement (empowerBuild an active movement (empower

ourselves as stakeholders)ourselves as stakeholders)



Be BoldBe Bold

New York City Corporate HQ: February 21, 2003New York City Corporate HQ: February 21, 2003



Appeal to key decisionAppeal to key decision
makers directlymakers directly

Cornell University Campus, April 2004



Contextualize withinContextualize within
broader perceptionsbroader perceptions

International Herald Tribune, WSSD August 2002



Keep the Heat OnKeep the Heat On

 Diverse TacticsDiverse Tactics
 RelentlessRelentless

PressurePressure
 Define aDefine a

companycompany’’s exits exit
StrategyStrategy

Midtown Manhattan April 2001



BBQ theBBQ the
Banks Banks ‘‘04:04:
Turning upTurning up
the heat onthe heat on
the rest ofthe rest of
the bankingthe banking
industry!industry!



Financial Leverage Points onFinancial Leverage Points on
ClimateClimate

(US institutions: Citi, (US institutions: Citi, BofABofA, JPMC, JPMC
in process: GS, Wachovia, Wells)in process: GS, Wachovia, Wells)

 Direct Impacts (travel, vehicles, facilities)Direct Impacts (travel, vehicles, facilities)
 Indirect Impacts (direct investment,Indirect Impacts (direct investment,

aggregate portfolio emissions)aggregate portfolio emissions)
 Advocacy (federal mandatory reductions,Advocacy (federal mandatory reductions,

subsidies, reserve/replacement ratio)subsidies, reserve/replacement ratio)
 Market Stimulation (Market Stimulation (renewablesrenewables, retail, retail

products, research)products, research)
 Ecosystem effectsEcosystem effects



The U.S. has less than
5% of the world’s
population yet we
consume more than
25% of the world’s oil

The three top U.S.
automakers are
responsible for more
CO2 emissions than all
but four countries (the
U.S., China, Japan and
Russia)

Ford Motors:
America’s biggest gas
guzzler

Adbusters Magazine



Zero EmissionsZero Emissions
 Transportation accountsTransportation accounts

for more than two thirdsfor more than two thirds
of all oil consumption inof all oil consumption in
the US.the US.

 One out of every sevenOne out of every seven
barrels of oil in the worldbarrels of oil in the world
are consumed onare consumed on
AmericaAmerica’’s highways alone.s highways alone.



America Deserves Better

Demands
– 50 mpg by 2010
– Zero Emissions by 2020

Current Tech
– Reduce oil consumption – 3 million

barrels/day
– Save consumers $45 billion annually
– Promote clean jobs
– Reduce trade deficit





Business Week, SeptemberBusiness Week, September
12, 200512, 2005——post Katrinapost Katrina
recommendationsrecommendations

 Restore naturalRestore natural
buffer zonesbuffer zones

 Limit development inLimit development in
most vulnerablemost vulnerable
areasareas

 Get serious aboutGet serious about
climate changeclimate change

 Make a presidentialMake a presidential
appeal (towardappeal (toward
reducedreduced
consumption)consumption)

 Increase energyIncrease energy
diversitydiversity

 Boost energyBoost energy
efficiencyefficiency



Other Corporate PlayersOther Corporate Players

 The language of Cinergy (targets andThe language of Cinergy (targets and
timelines, timelines, advocacy)advocacy)

 The advertising budget of GE (The advertising budget of GE (““eco-eco-
imaginationimagination””

 The economic long view of Swiss ReThe economic long view of Swiss Re
 CERES work with insurers/insuranceCERES work with insurers/insurance

commissionerscommissioners



LeverageLeverage ChallengesChallenges

 Position industryPosition industry
ahead of the USahead of the US
governmentgovernment

 Private sectorPrivate sector
development ofdevelopment of
policy and tools morepolicy and tools more
efficientlyefficiently

 InternationalInternational
influenceinfluence

 ““VoluntaryVoluntary””
commitmentscommitments

 Lacking tools for fullLacking tools for full
implementationimplementation

 Ultimately a bottomUltimately a bottom
line issueline issue

 Need to restoreNeed to restore
democracy, not propdemocracy, not prop
up corporate powerup corporate power



Separation of Oil & StateSeparation of Oil & State

 In the 2004 cycle, oilIn the 2004 cycle, oil
interests donatedinterests donated
more than $16more than $16
million to politicalmillion to political
candidates candidates –– 81% of 81% of
that went tothat went to
Republicans.Republicans.

 The aggregateThe aggregate
subsidies for fossilsubsidies for fossil
fuels in industrialfuels in industrial
countries has beencountries has been
estimated at $200estimated at $200
billion a year.billion a year.

Demand political independence
from Big Oil.




